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Lenp naHHO CTaThU 3aKJIIOYAETCS B TOM, YTOOBI OTIPEIEIUTh, HACKOJIBKO TECHO
WHBECTULIMOHHOE coTpyaHuuecTBO Kutas co ctpanamu BPUKC u kakoBbl nanb-
Helillre NepCcrneKTUBbl MHBECTULIMOHHOIM AesiTebHOCTU KrTast B 1aHHBIX CTpaHax.
IMocnexnue ronbt Kurait crabUIbHO BXOTUT B TPOMKY KPYITHEUIITUX MUPOBBIX MHBE -
CTOpPOB. AKTUBHOI MHBECTULIMOHHOM AesaTesibHOCThI0O KuTas B EBpone u Adpuke
00eCIIOKOEHbl MHOTHE Pa3BUTHIE CTPAHBL. TeM HE MeHee, HECMOTpPSl Ha BCE PUCKU
ot [1MU, crpanbl mponoskator npusiekats [T, B tom uncie bpasunus u FOAP.
B gacTHOCTH, Ha CETOMHSIITHUIA IEHD B CBSI3U C HATIPSDKEHHOW TeOTOJIMTUIECKOM
00CcTaHOBKO¥ B MHBecTULIMSIX KuTast Kak HUKoraa 3anHTepecoBaHa Poccusi. CtpaHbl
BPUKC yxxe umeroT coOCTBEHHbII OaHK /U1s1 GPUHAHCUPOBAHUS ITPOEKTOB BHYTPU
00beIMHEHMST, OAHAKO BaXKHO YKPEIUISITh U UHBECTUIIMOHHOE COTPYIHUYECTBO.

PesynbraThl cTaThy ITOKa3bIBAIOT, YTO OCHOBHOM KAaIMTal MHBECTOPOB Kuras
aKKyMyJIMpOBaH B bpasuiuu, rae KUTalicKuX MHBECTOPOB IPUBJIEKAET OTPACb
MOOBIBAIOIIEH TPOMBIIUIEHHOCTH. [IpaKTUYECKH B IBa pa3a MEHBIIE KUTANCKIX
ITH ob110 ocyiiecTBieHO B Poccuio no cpaBHeHUo ¢ bpasunueii, roe Takxke
OCHOBHBIM PELIMIIMEHTOM CTaJI SHEPTETUYECKMIT KOMILIEKC CTpaHbl. HecMoTpst Ha
CJIOXHYIO ITOJIMTUIECKYIO 00CTaHOBKY B MHIUY, KMTallCKVie MTHBECTOPBI ITOCTICTHIE
rOMIBI ITOCTENEHHO YBEIMYMBAIOT MHBeCTULIMK B cTpaHe. FOAP u Poccust ceronus
SIBJISIIOTCSl YYaCTHUKAMU KUTaWCKOM MHULIMATUBBI «OJMH MOSIC — OAUH IMyTh», Ha
peanuzanuio Koropoii Kuraii HarpaBsiisieT BECOMYIO JOJIIO BCEX CBOMX MHBECTULIMI
3a pyoexxoM. Kuraii, obi1agass HaubogabIUMU (PMHAHCOBBIMU BO3MOXKHOCTSIMMU,
MOXET CTaTh CBSI3YIOLIMM 3BEHOM MEXIy CTpaHaAMU, MHBECTUPYS B COBMECTHBIE
MPOEKTHI HA TEPPUTOPUU JAHHBIX CTPaH.

COKOJIAH [lapebs CepreeBna, KaHIUIAT 9KOHOMUUECKUX HayK, acCUCTEHT Kadenpsr MOO
PYJH. Anpec: Poccuiickast @enepanus, r. Mocksa, 117198, yn. Mukinyxo-Maxkiag, a. 6. Email:
sokolan_d@pfur.ru. SPIN-kox: 6333-8694. ORCID: 0000-0002-9883-6804.

Kmouessie ciosa: Kutaii, BPUKC, npsimbie nHoctpanubie uuBectuiiuu (IMNUN), «Oauu nosic —
OIIVH TIyThb».
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BBepeHue

B cBs3u ¢ TpaHchopmalimeii Bceit MUPOBOI SKOHOMUKH BCE OOJIBIITNI MHTE-
pec BBI3BIBAIOT pa3BUBalolIMecs cTpaHbl, ocobeHHo cTpaHbl BPUKC, kotoprie
HMMEIOT BCE IIAaHCHI BHICTPOUTH HOBBIN YKJIal MUPOBOM 3KOHOMMKHU. B cocraB
BPUKC BxomuT omHa 13 BeAyIIMX 9KOHOMUK Mupa — Kwuraii, KOTopbIit JOCTUT
TaKOI'0 YPOBHS 3KOHOMUYECKOTO Pa3BUTHSI, UTO HA CETOMHSIIHUI IeHb ero OIla-
CaroTCs BEAyIIME pa3BUThIC CTpaHbl. KuTait BEICTPOMII JOBOJBHO 3 (HEKTUBHYIO
SKOHOMMYECKYIO MOe/Ib M HaunHas ¢ 2001 I. BeIeT aKTUBHYIO MHBECTUIIMOHHYIO
JesITeJIbHOCTh 3a pyoexkoM. Cpeau Bcex ctpaH BPMKC Kutait ctabuibHO BXOAUT
B IISITEPKY BEAYIIMX CTPaH MUpPa Kak 110 IIPUBJICYCHUIO, TAK U IO OCYIIECTBICHUIO
ITMU. NHBecTUIIMOHHOE COTPpyaTHMYECTBO Mexay cTrpaHamMu bPUKC sBnsetcs
OJIHVM W3 KJTIOUEBBIX HaIlpaBJICHWI YKpeTuIeH!s cBs3eil. biaromapst MHBeCTUIIM -
OHHOI nesitebHOCTA KuTali MOXET CTaTh IIaBHBIM CBS3YIOIIVMM 3BEHOM CTpaH
BPUKC. Kpome Toro, B CBSI3U C CAaHKLIMSIMU ITPOTUB PoccrM co CTOpOHbBI KOJIIEK-
TBHOTO 3anana, xenanueM bpasunuu yiitu ot Bniusiaust CHIA maHHBIE CTpaHbI
KaK HUKOIIA 3aMHTEePEeCOBAHbI B MHBECTUIIMOHHOM COTpynHu4YecTBe ¢ Kuraem.
Adpukanckue ctpanbl, B yacTHocTH FOAP, yxXe naBHO MpencTaBiIsioT MHTEpeC
IS KUTaCKIX MHBECTOPOB. Jlaxke HeCMOTPSI Ha TOBOJILHO CIIOXKHBIE Y XOJIOTHBIE
otHomeHus ¢ Mamneit, y Kurast ecTh HECKOIBKO ITPOEKTOB 1 B JAHHOM CTpaHe.

Memodonoaus

B mponiecce HamcaHusI cTaThy OBUIM MCIIOJB30BaHBI OOIIEHAYYHEBIC METOIBI
WCCIENOBAHUST: MHAYKLIMSI, NEMYKIIVS, aHAIU3 OOJIBIIOrO MacCUBa JaHHBIX, Tpadu-
YeCcKU MeTo IJIs1 aHaJIi3a OTPpacyIeBOM U reorpauuecKoi CTpyKTYpbl KUTAACKUX
I B ctpanax BPUKC. Kpome Toro, 0bL11 MCIOIb30BaHbI MAaTEPUATIbI MEXKIYHA-
ponHbIx 0a3 naHHbIX: UNCTAD, The Heritage Foundation, American Enterprise Institute.

Pe3zynbmamsi

Ha ceronnsiiHuii aeHb HakoruieHHbIe KuTtalickue [T 3a rpaHuiieit mpeBbICH -
m 2,5 tpiH gosut. [ UNCTAD, 2023]". Bonbiias yacts pupocta kuraiickux [T U 3a
pybexoM obecreurBaiach 6aronapsi pPEMHBECTUPOBAHMIO MPUOBLIN 3apyOeKHBIX
(unmanos kuraiickux TpaHcHamoHanbHbIX KoMmmanuit (THK). KuTait nmpoBoaut
KPYITHBIE CAeaAKU Yyepe3 I'OHKOHT U oruopsl JIatnHcKol AMepuku [ Karawnukos,
2020]. AktuBHbIN pocT kuTarickux [T 3a pydoexxom HaunHaetcs ¢ 2000 T., korna
Ha TpeTbeli ceccun BeekuTalickoro codpaHust HaponHbIX npencrasurenaeii KHP
BIIEpBbIC ObLIA BRIABMHYTA cTpaTerust «Mntu BoBHe» [[leavbpac, 2007]. OmHoit 13
LieJiell JTaHHOM CTpaTeruu SBJISUIOCHh HapallliBaHWe MHBECTULIMOHHOM AeSITeIbHO-
ctu Kuras B Azun, Adpuke u ctpanax Jlatunckoit AMepuxu [ Coipoexckun, 2010].

I UNCTAD. OduumansHelii caitt // https://unctadstat.unctad.org/wds/TableViewer/table View.
aspx, aara oopaienus 20.09.2023.
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[MpaButenbcTBo Kutas ak TMBHO MOAIEPKUBAIO OTEUECTBEHHBIC KOMITAaHUU B chepe
3apyoexxHoro uHectupoBaHus. C 2000 r. kutarickue ITU 3a pyOGexkoM BeIpOCIN
¢ 916 mutH 10 pekopaHbIX 196 Mipa moi. B 2016 r. — 6osnee yeM B 200 pa3 (puc. 1).
B 2013 r. npeacenarens KHP Cu LI3unbsnuH Bo BpeMs Bu3nTa B LleHTpanbHYyI0 1
IOro-BocTtounyto A3uto BriepBble Orjiacujl UHULIMATUBY «ONWH MOSIC — OIVH MTyTh»
|Sauvant, Chen, 2014], KoTtopast o0beIMHSET B cebe cpasy aBa MpoeKTa: «DKOHO-
muueckuii nosic LllenkoBoro mytu» 1 «Mopckoii menkosslii myTs XX7 B.»2. TTocie
00BbsIBICHUS 0 JaHHO nHULIMaThBe KuTaiickue [T 3a pybexxoM ctaiu ere 6071b-
e pacty. g puHaHCHpPOBaHMS MHBECTULINI MHUITMATUBBI «OI1H IT0SIC — OOUH
myTh» Kutaem B 2014 r. 660t co3nanbl @onp LekoBoro myt u A3MaTcKuii 0aHK
UHOPaCTPYKTYpHBIX MHBeCTULIMI (AB), B KOTOpHI BoIUM Takke bpasmnus,
Nuaus, Poccnst u FOAP. TTpuuem kpymHeimu aktionepamMu AU ctamm Ku-
Tait (30,7 %), Unnus (8,6 %) u Poccus (6,7 %)3. ABUU Hauas cBOIO AeSTENbHOCTD B
2016 romy ¢ 57 uneHaMu-yapeauTeasaMu (37 pernoHaIbHBIX U 20 HEPErMOHAIBHBIX).
K xoniry 2020 r. B cocTaB 6aHKa BouM yxke 103 yTBep:kKIeHHbBIX WieHa, IIpeacTaB-
JITIOIMX IpuMepHo 79 % HaceneHust mupa u 65 % muposoro BBIT.

B 2014 r. ctpanst BPUKC nmonnucanu ngeknapaimuio o co3ganun HoBoro 6aH-
ka pazsutus (HBP) BPUKC. Llennio nanHoro 6anka sieisieTcsl (pMHAHCUPOBaHUE
WHGPACTPYKTYPHBIX MIPOEKTOB 1 IIPOSKTOB YCTOMYMBOTO Pa3BUTHS B roCylap-
crBax bBPUKC u passuBarommxcs crpaHax. [lta6-kBapTrpa 6aHKa HAXOIUTCS B
Kwurae. /lanHbIit 6aHK paccMaTpUBaeTCsi MHOTMMM CIIEUAIMCTAMU KaK BOZMOX-
Has ajJbTepHaTHBa B OyaymeMm BecemupHomy 6anky 1 MB®. bnaromapss ABUU
u HBP KuTtato 3HaUUTEIBHO JIeTYe YKPETUISATh CBOW MTO3UIIMKA HA MAPOBOM (DU -
HAHCOBOM PBIHKE 1 OCYIIECTBIISITh MHBECTUIIUU 32 PYOEKOM.

IMocne nvka naBectrmii B 2016 . KuTaii ctan Bectu 60s1ee ciepKaHHYIO NH-
BECTULIMOHHYIO ITOJIUTUKY 32 PyOEeKOM, BBIIEIUB TOJIHKO IPUOPUTETHBIE OTpacC-
Ju. B 2015 r. Kutaii 00bs1BUI 0 HOBOI IiporpamMme «CaenaHo B Kurae — 2025»,
B Helt ObLTM BhIeeHB! 10 cTpaTernyecKux oTpacieii, B KoTopbix Kurait nomkeH
cratb augepom. B pamkax manHoi mporpamMbl Kurait HamepeH mo 2025 1. ctaTh
MUPOBBIM JIUACPOM B IIPOU3BOACTBE BHICOKOTEXHOJOTMYHOM IMPOIYKIIUH.

bmaromapst rocynapcTBeHHBIM ITporpamMMam «M T BoBHe», «Craemano B Kn-
tae — 2025» n «OnuH mosic — OauH IMyTh» KuTali Takske YBeJIMII MHBECTULIAN
B ctpanbl BPMKC. B mpomexkytke ¢ 2005 mo 2022 r. Kutait HarmpaBWI B CTpaHbI
BPUKC nnBectuiium Ha cymmy 6omee 180 mMipa nosn. OCHOBHOU UHTEpeC KU-
TallCKMX MHBECTOPOB cOCcpeioToueH B bpasunuu (puc. 2), Kyaa B iepuo ¢ 2005
1o 2022 r. 6bLIO HaIpaBJIeHO 0KoJIo 76 Muipa noJut. (42 % Beex kuTaiickux [TUN
B ctpaHax BPMKC). Ha BTopom MecTe o npuBiedeHuto kutarickux ITMHA oka-

2 Vision and Actions and Jointly Building Silk Road Economic. Belt and 21st-Century Maritime
Silk Road // https://www.yidaiyilu.gov.cn/yw/qwfb/604.html, nata o6pamenust 20.09.2023.

3 Asian Infrastructure Investment Bank // https://www.aiib.org/en/about-aiib/governance/
members-of-bank/index.html, nata oopamerus 20.09.2023.
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3anack Poccust ¢ 59,5 muipa nosut. (32 %), na Unauio mpuruiocs 34,9 Miipa 10T,
(19 %), FOAP cmorna nmpusieys auib 13,3 mupa nost. (7 %).
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Puc. 1. iuHamuka kutaiickux MAN 3a py6exom ¢ 2000 no 2021 r.
Hcemounuk: UNCTAD
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Puc. 2. PacnpegeneHue kutaiickux MUKW no ctpanam BPUKC 3a 2005-2022 rr., maH gonn. u %.
HUcmounui: American Enterprise Institute and Heritage Foundation, China Global Investment Tracker

Bbpasunus asnasercs riiaBHbIM peuunueHToM kutaiickux ITUU cpeau Bcex
ctpad Jlatunckoit Amepuku. B mepuop ¢ 2007 o 2018 r. B Bpasunuio 6b11a Ha-
MpaBjieHa MPaKTUYeCKU MOJOBUHA BCeX KUTACKUX MHBECTULIMI B peruoHe. B
2009 r. Kuraii o6orHan CILIA 1 cTas oCHOBHBIM HallpaBlIeHHEeM 2KcIiopTa bpa-
3UJINU, TaKasl CUTyallnsl coxpaHsieTcs 1o ceii AeHb. B 2020 1. sxkcopT bpaszuaun
B Kuraii moctur 67,7 MIIpA TOJUL., 9TO COCTABJISIET TPETh Beero akcropTa bpasu-
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Jmu. ITo nanHbIM Bpasuinbcko-kuTtaiickoro aeiaoBoro coseta (CEBC), B mepuon
¢ 2007 mo 2020 r. 130 kuraiickux ¢upM o0bsIBUIN O 242 TipoeKTax B bpasunuu,
B pe3yJbTaTe KOTOPBIX MHBECTULIMU cocTaBWIM oKoio 110,7 Mupa nosn. Y3 Hux
177 ipoexToB OB (PaKTUUECKU peaTu30BaHbl, YBEIMUYUB 00bEM KUTANCKUX
nHBeCTULIMIA B bpasunuio 1o 66,1 mupa goii. 3a nocinenHee aecsatwietue Ku-
Tail ”THBECTUPOBaJI B bpaszuiuio 6oblie, yeM Jiro0ast Apyrasi CTpaHa B ICTOPHU,
kpome CIIA [ Neves, Cariello, 2022].

Onpenenennoit auHamuky B kutaickux [IIMU B crpanbet BPUKC Hert (puc. 3).
CokpameHue Bcex moTokoB kutaiickux IITMH 66110 B 2020 1., 9TO OOBSICHSICTCS
nepuoaom nanaemun COVID-19. Oagnako yxe B 2021 r. BugHo, yto Kutaii yBe-
Ju4ui uHBecTuunu B bpasunuio, Poccuio u KOAP. HauGosablive moToKM Ku-
tavickux [TMU B Bpaswinu npuxoauauch Ha 2010 11 2016 IT.: TOrma exXeroJHbli
nputok kutaiickux [TMU coctasui okosio 14 miupa gojut.

$16 000
$14 000
$12 000
$10 000
$8 000
$6 000
$4 000
$2 000 \/\-
$-
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
e B pazuiius Poccust Wuans IOAP

Puc. 3. luHamuka kutaiickux MU B ctpansl BPUKC ¢ 2010 no 2022 r.

HUcmounux: China Global Investment Tracker

C 2010 r. mocTeneHHO POCIY KUTalicKue nHBecTuny B Poccuio, B 2014 1. oM
JIOCTUTJIM TToUTH 7 MIIpA A0/, CTabuIbHOTO MOTOKA KUTAMCKUX UHBECTULIMIA B
Poccuio HeT, Tak Kak ¢ 2014 r. Poccust HaXoauTCs IO/ TTOCTOSIHHBIM JaBJICHUEM
3aITaJHbIX CAHKIIMIA, 9YTO OCJIOXKHSIET MHBECTUIIMOHHYIO ACSTEIbHOCTh B CTPaHeE.
Tem He MeHee HaunHag ¢ 2014 r. npakTuyecku Bce nHBecTuLMM Kutas B Poccuio
OCYILECTBIISIOTCS B paMKax rpoekTa « OIMH NosIC — OAuH IMyTh». B 2015 1. nuaephl
Poccun u KHP noanucanu CosMecTHoe 3asiBieHue Poccuiickoit Denepanyu u
Kwuraiickoit HapogHoit Pecniybuky 0 COTpYIHUUYECTBE IO COTPSIKEHUIO CTPO-
nTenbeTBa EBpa3mitckoro 3KOHOMHYECKOTO COi03a 1 DKOHOMUYECKOTO Mosica
[enkoBoro mytn. I1ocie moanmucannst JaHHOTO 3asABJICHUST POCCUICKO-KUTAal -
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cKasl pabouast TpyIiia oIpeneiniia OCHOBHEIC HallpaBJIeHUSI COTPYIHNYECTBA:
WHBECTUPOBAaHUE B KPYIIHbIE HUH(PPACTPYKTYpHBIE MPOEKTHI, (POPMUPOBAHUE
CHCTEMBI 110 3all1UTe B3aUMHBIX MTHBECTUIIMI, pa3paboTKa MEXaHM3MOB PEIIECHUS
MHBECTULIMOHHBIX CIIOPOB, PA3BUTUE HAYYHOTO ITOTEHIIMANa 4.

B 2022 r. kuTaiickue "HBECTOPHI He 3aKJTIOYMIIN HY OJHOU CASIKU Ha TEpPU-
topuu P®, onacasce Bo3aeiicTBUSI BTOPUYHBIX CaHKIWIA. TeM He MeHee 110 UTO-
ram 2022 r. KuTaii ctay KpymHEeWITM TOpPTOBLIM ITapTHepoM Poccun. B 2023 .
cocrosuiach BcTpeua npesuaeHTa Poccun Bnanumupa [lyruaa u muoepa KHP Cu
L3uHbpnHa, B pe3yabTaTe KOTOPOI OBUIM CACIaHBl COBMECTHBIE 3asiBJICHUS 00
VKpeIUICHUY SKOHOMUYECKOTO COTPpYAHNYeCTBA B OymymieM. OTCyTCTBIE MHBE-
CTUIII B 9KOHOMUKY Poccun Ha JaHHBI MOMEHT OOBSICHSIETCS CIIOKMBIILIECIICS
TeOTIOJIUTUYECKON CUTYALIUEH.

C Unaueit y Kurtast ckinagbiBaloTCs JOBOJILHO HANPSIsKeHHBIE OTHOIIEHUS
B CBSI3U C TE€PPUTOPHMAJIBHBIM CIIOPOM Ha rpaHuile CUHBL3SIH-YUTYPCKOTO
aBTOHOMHOTO patioHa KHP, onHako 3170 He ocTaHaBIMBAaeT KUTANCKUX MH-
BecTOpoB oT onepauuit B Unauu. Hanpotus, Brots 10 2019 r. mpoucxoaun
cTtabunbHbIl IpUTOK KuTarickux I[TMU B akoHomuky Unauu. Jns Unauu
Kwurait Takke sIBAsIeTCsS OMHUM M3 KPYIHEHIINX TOPTOBBIX MAPTHEPOB, I10-
cliegHUE HeCKOIbKO JieT copeBHYICH ¢ CIIIA. KuTait sBiisieTcst rIaBHBIM UM -
nmoprepoM MHIWM, Ha HEro MPUILIOCh 0KoJio 15 % Bcero umnopra MHaun
3a 2021 r. B cmygae MEOMM eCcTh OITaceHMsI, YTO CTpaHa YBEJIMYUT COTPYIHM -
yecTtBO ¢ CIIIA. Ho, yuuThiBasi COBpeMeHHbBIe OOCTOSTEbCTBA U CUTYALIAIO
Ha (puHaHCOBOM pbiHKe CIIIA, BO3HMKAIOT 000CHOBAaHHBIE COMHEHMS Kaca-
TEJIbHO BO3MOXKXHOCTEM aMepUKaHCKMX MHBECTOPOB BKJIAABIBAaTh KaIllMTal B
HWunuro. B aToM mrane Kurait saBisieTcs 6ojiee HaIeKHBIM 1 TTePCITIEKTUBHBIM
WHBECTULIMOHHBIM MMapTHEPOM.

BaxxHocTb 1 TepCeKTUBHOCTh COTpYAHMYECTBa ¢ KrTaeM yxke TaBHO BbISIBUIIA
nms ceost FOAP. Kutait u FOAP cBSI3bIBalOT 0OUe€Hb TECHBIE TOPTOBBIE M MHBECTH -
LIMOHHBIE OTHOIIeHM1. Ha npoTstkeHuy nocineaHux aecatu et Kuraii sssisiercs
KpyITHeHImM ToproBeIM maptHepoM FOAP, a FOAP aBnsteTcsa KpyrmmHermmM ahppu-
kaacknM naptaepoM Kuras. B 2015 r. munepsr Kutag n KOAP nonmcanm corma-
IIEHMST Ha CyMMY OoJiee 7 MJIpII, TOJUL. KacaTeIbHO MHBECTULINI B MH(PACTPYKTYpPY,
CO3IaHMs CIIeIMaIbHBIX SGKOHOMMYECKIX 30H, mHAycTpruanu3anuu KOAP. Kurait
KpaiiHe 3auHTepecoBaH B FOAP, motomy uto FOAP siBisieTcs Bemylieit 5KOHOMMU -
Kot AppuKu, TIe COCpPea0TOUeHBI OCHOBHBIE (DMHAHCOBBIE ITOTOKM, PA3BUT PHIHOK
HEJIBIDKMMOCTH, 00padaThIBaroIIeii MpOMBIIIITICHHOCTH. K1Taii mocpeacTBoM co-
TpyaHudectBa ¢ FOAP pacipsieT cBoe BIMsSHUE Ha Apyrye ahpUKaHCKHE CTPaHBbI.

IMocnennue ronbl Kutait yBenvuwin caenku Greenfield (AHBECTULIAM C HYJISI, OT-
KpbITHE cOOCTBeHHBIX KoMmIiaHuit) B ctpaHax BPUKC. Ha ceromHsiiHmii neHb Ha

4 Upesa conpsxenus npoektos EADC u DxoHomuueckoro nosica Lllenkosoro nyru // http://
economy.gov.ru/minec/press/interview/2015082704, nara oopamienus 20.10.2015.
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JAHHYIO KaTeropyio MHBECTUIINIA TTPUIIIIOCH OKoJio 17 % Bcex kurtaiickux [T
B ctpanbl BPUKC. Poct unBectuumii Greenfield cBuneTeIbCTByeT HEe TOJIBKO O
TOM, YTO KUTalicKasi 3KOHOMMKA BCE 0OJIblIe KPEIHET U KUTalCK1e MHBECTOPHI
B COCTOSIHUM IOJTHOCTHIO CAMOCTOSITEIbHO KYpHPOBaTh IMPOEKTHI 32 pyOeskoM, HO
TaKxKe 3TO IM0Ka3aTeJIb BHICOKOTO YPOBHS JOBEPHS U 3aMTHTEPECOBAHHOCTHU B CTpa-
Hax BPUKC. Takxe Greenfield-naBectuiinu Kutast cBsi3aHbI C aKTMBHBIM CTPOM-
TEJIBCTBOM U Pa3pabOTKOI ITOJIe3HBIX NCKOIMaeMbIX B cTpaHax bPUKC.

B cBs13u ¢ Tem uto crpansl BPMKC saBisttorcst pa3BUBaOIIMMICS, OCHOBY HX
9KOHOMUKM COCTAaBJISIIOT 100BIBAOIIAS OTPACb M TPOMBIIIIEHHOCTb. JIOornyHO,
yto KuTait 3aMHTEepecoBaH B MHBECTUILIMSIX B CaMble MPUOBLTLHbBIE Y IPUOPUTET-
HbIe oTpaciu cTpad. OTpacneBasi ctpykrypa kutaickux [TMU B ctpanax BPUKC
NpeAcTaBieHa Ha pucyHke 4. Hanboplmit THTEpeC 111 KUTaliCKMX MTHBECTOPOB
MPECTaBJIsIeT SHEPreTKa, Ha KOTOPYIo MpuIniock 6oee 106 mupa momt. (59 %).
Bonee 18,9 muipn nosut. (10 %) npuiiiock Ha MeTayutypruto, 11 mupa gomn. (6 %)
OBLIO HAMPaBJIEHO KUTAlCKMMI MHBECTOPAMU B aBTOMOOMJIECTPOUTEIbHBIA KOM -
mwiekc. Ha Bce ocTanbHble oTpaciy Npuiiuioch MeHee 10 Mapa 10JulL.: (pMHAHCHI,
CeJIbCKOEe XO3SIMCTBO, XMMUYECKasl IPOMBIILICHHOCTh U Ip. Takas oTpacieBas
CTpyKTypa 00bsicHsIeTcs cniennanm3anyeii crpad BPUKC. ByactHocti, bpasumis
u Poccust 6oraTel 3HepropecypcaMu, KOTOpbIe TaK Heooxoaumbl Kurato.

= JHEpPreTHKA

¥ MeTaUTy prusi

= aBTOM06I/IJ'IGCTp06HI/IC

N

(uHaHCH
= CTPOHUTEILCTBO
= XHMHYECKas

MPOMBIINIJIEHHOCTD

m /X

= Ip.OTpaciu

Puc. 4. Pacnpegenenne kutaickux MUN no otpacnsam B ctpaHax BPUKC
Hcemounux: China Global Investment Tracker

5 American Enterprise Institute and Heritage Foundation, China Global Investment Tracker //
https://www.aei.org/china-global-investment-tracker/, mata o6pamenust 15.09.2023.
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HeynuButenbHO, 4TO M KpymnHeme caeiakyn Kuraii 3akimodal B OCHOBHOM
B bpaswiuu u Poccun. B tabauiie 1 mpuBeaeHbI JaHHBIE O JECATU KPYITHEHIIINX
caenkax Kuras B ctpanax BPUKC ¢ 2005 o 2002 r. JIuaepom 110 ocyilecTBIeH-
HbBIM KPYITHBIM cIeJIKaM ctaia bpasunus — 6 cnesnok B cepe sHepretuku. B2010T.
KuTaiickast kommanust China Petroleum and Chemical (Sinopec) xynuna 40 % akunii
Opa3sUILCKOro ITOApa3ae/ICHIS NCIIAHCKOM KOMIIaHUM Repsol, TeM caMbIM YKPEIIB
npucyrctBue Kuras B JlatuHckoit Amepuke. braromapst naHHoit cnenke Kurait
CTaJI KPYITHEUIIM IIPSIMBIM MTHOCTPAaHHBIM MHBecTOpoM B bpaswmm B 2010 1. J1is
Repsol nanHas cnenka obecrnieunsia cpeacTBa, HEOOXOAUMBIE JIJIsT pa3pabOTKu ee
MECTOPOXICHMIT B bpasmimmu, omHOM 13 BaXKHEHIIINX PEIHKOB T'€0JIOropa3Beaoy-
HBIX pabOT B MUpPE C MOMEHTA OTKPBITHSI OTPOMHEIX 3aI1acoB ITOACOIEBOI He(TH Y
ee modepexbs [Aizhu, Dowsett, 2010]. Ha cerogHsiHuii ieHb Repsol Sinopec Brasil
ABJISIETCS YETBEPTHIM KPYITHEMIIMM Mpon3BoauTeeM HedTH U raza bpasummn®.

B 2011 r. Sinopec 3axkiiouaer elie oIHY CAENKY B cepe dHepreTuku B bpa-
3UJIMM, BBIKYNIMB Ha cymMMy 4,8 Mipa noii. 30 % akuuii monpaszaeeHus mop-
Tyrajabckoii HeTssHOUM Komnanuu Galf Energia. laHHas caeska IpeaocTaBuia
KUTaiCKOM KOMITAHUM TOCTYII K INTyOOKOBOIHBIM HE(TSIHBIM MECTOPOXKICHUSIM
bpasunuu [ Hua, Xu, Khalip, 2011]. Galf Energia Bnaneet KpylHEHIIIMMHA MECTO-
poxaeHnsIMHU ceipoit HepTr B CeBepHoit 1 FOxHOIT AMepuke.

Bropas kpynaeitmas coenka Kurast cpenu ctpan BPMK C 6bu1a ocyiecTrieHa B
2007 r. B KOAP, xorma KpyIHeimit KomMepaeckuii 0ank Kuras u myupa [TpoMeri-
JIEHHBI 1 KomMmepdeckuii 6aHk Kutast (ICBC) xymu 20 % 1oxxHoa(hprUKaHCKOTO
Standard Bank, KOTOpBIN IBsIETCA KPYITHEUIIM OaHKOM ADpPUKKU MO pa3Mepy
aKTHBOB 1 UMeeT goyepHue 6aHku B 20 ctpaHax Adpuku. Cymma CAeIKM COCTa-
BIJ1a OoJiee 5,6 MJIpJI TOJUL., YTO CTAJIO KPYITHEUIITNM 3apyOesKHBIM TTPHOOPETCHI -
€M KMTaliCKOro KoOMMepUYeCcKoro 6aHka 3a pyoexkom Ha ToT MOMeHT. Kpome Toro, B
2007 1. maHHas caeNKa craja KpyIlHelIlei MHOCTpaHHO MHBeCTULINEH B ADpPUKY.
IMokyrika nonu B Standard Bank cBsizaH ¢ TeM, uto [1ekuH moolpser pacimpeHne
JIeSITeIbHOCTU KPYITHBIX TOCYIapCTBEHHBIX KOMITAHMIA 3a pyOesKoM, OCOOEHHO B pa3-
BuBaronxcs ctpanax [ Bosch, Chen, 2007]. Ilpuobperenue nomu B Standard Bank
HMMEJIO CTpaTernieCcKoe 3HaUeHNE, IIOCKOJIbKY KMTAMCKWI OaHK BITEPBBIC BBIIIIC HA
DI0GAIBHBIE PHIHKY ITyTEM IIPUOOPETEHNS MEXXTyHapoaHoro 6anka’. Caeska crana
MOCTOM MEXIY KUTAaiCKTMH MHBecTopaMu 1 cTpaHamut Adpuku. CeronHs Standard
Bank urpaet BaxKHYIO poJIb B QMHAHCUPOBAHUH ITPOeKTa «OIHMH MOSIC — OIVH ITyTh».

¢ Tn Brazil for 23 years, Repsol Sinopec is already the fourth largest oil and gas producer in the country
with high performance assets and a promising future in natural gas // https://repsolsinopec.com.br/noticias/
in-brazil-for-23-years-repsol-sinopec-is-already-the-fourth-largest-oil-and-gas-producer-in-the-country-
with-high-performance-assets-and-a-promising-future-in-natural-gas/, nara ooparmenws 25.09.2023.

7 Industrial and Commercial Bank of China Limited Completes Acquisition of Majority Stake
in Standard Bank Plc / ICBC // https://www.icbcme.ae/icbcltd/about%20us/news/Industrial-
andCommercialBankChinaLimitedCompletesAcquisitionMajorityStakeinStandardBankPlc.htm,
nara obopanernust 25.09.2023.
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Tabauya 1
Kpynneiimmue caenku Kuras B crpanax BPUKC 3a 2005—2022 rr.
Cymma Honsa s
Tox Crpana C/IeJIKH, caen- HnuBectop Penunuent OTtpacab
MJIH JOJLI. Ke, %
2010 | bpazwms 7100 40 China Petroleum and | Repsol DHepreTKa
Chemical (Sinopec)
2007 |IOAP 5600 20 Industrial and Standard Bank | ®uHaHCHI
Commercial Bank of (6aHKOBCKUIT
China CEKTOp)
2016 | bpasumust 4910 55 State Grid CPFL DHepreTuka
2011 | bpazwius 4 800 30 China Petroleum and | Galp Energia | DHepreTnka
Chemical (Sinopec)
2019 | Poccust 4040 20 China National Novatek DHepreTuka
Petroleum Corp.
(CNPC), China
National Off-shore
Oil (CNOOC)
2007 | Uuous 3990 Shandong Electric DHepreTuka
Power Construction
2016 | bpaszwius 3660 Three Gorges DHepreTuka
(runpo)
2006 | Poccus 3490 49 China Petroleum and | Rosneft OHepreTuka
Chemical (Sinopec)
2017 | bpazwmms 3440 40 State Grid CPFL DHepreTuka
2010 | bpazumus 3070 40 Sinochem Statoil DHepreTrka

Hemounux: American Enterprise Institute and Heritage Foundation, China Global Investment Tracker

Tpetwsa kpynHetimasg cuenka Kuras 0buta ocymiectsiaeHa B bpasunnu, korma
B 2016 r. KpymHeiilas KOMIaHUsl DJIEKTPOIHEPIeTUYECKOT0 CEKTOpa B MUpE,
KHMTalicKasl TocydapcTBeHHass KomnaHus State Grid, npunobpena 54,64 % ax-
it CPFL Energia v ctana nepxareiaeM KOHTPOJIbHOTO nakera akumiis. CPFL
Energia — xonnnHTOBast KOMITaHWSI, KOTOPasi 3aHMMAETCs pacrpeaeieHUeM, Bbl-
paboTKOl 1 KOMMepIMaau3anueit aaekTposHepruu B bpasunnu. JlanHas Kkom-
MaHus SBJISIETCS KPYITHEUIIIMM AUCTPUOBIOTOPOM BIEKTPO3Hepruur B bpasunuu.
State Grid nanHas cnenka HyXKHa JIJIs1 pacIIMpeHUs OM3Heca v MOJydeHWsT HOBOM
TEXHOJIOTUM MPOU3BOACTBA 3yeKTposHeprun. B 2017 r. State Grid BeiKynuia
ocraBiuecs akunu CPFL Energia. Ha cerogHsimuHuii aeHs State Grid ynpaBiis-

8 Chinesa State Grid adquire controle acionario da CPFL Energia // https://gl.globo.com/
economia/negocios/noticia/chinesa-state-grid-adquire-controle-acionario-da-cpfl-energia.ghtml,
nata obpanieHus 25.09.2023.
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€T OOJIbIIIEH YaCThIO pacipeleuTeIbHOM aeKTpoceTy bpasunun. bpasuibckas
CTOpPOHA 0100pMJIa CAEJIKY, TaK KaK CTpaHa UCIIbIThIBaIa (PMHAHCOBBIE TPYIHO-
CTU U3-3a HayaBIerocs ¢ cepearHbl 2014 r. 5KOHOMUYECKOTO CITaa.

B Poccuu kpynHeiiiias caeiaka Oblia 3aKi0oueHa KUTaliCKMMY MHBECTOpaMu
B 2019 r. B pesynbrare nanHoi caenku China National Petroleum Corp. (CNPC)
u China National Off-shore Oil (CNOOC) npuobpenu 1o 10 % akuuii (B cyMmme —
20 %) npoekra «Apktuk CIITI" — 2» [TAO «<HOBAT®DK». [IAO <HOBATOK» s1B-
JISIeTCSI KPYITHEMIITMM He3aBUCHUMBIM IIPOM3BOAUTEIEM IIPUPOTHOTO raza B Poc-
cuun. JlesgTeIbHOCTh KOMITAHUM CBSI3aHa C pa3BeaKOM, 1o0ObIuei, epepadboTKoi
U peai3alueidl MpUPOIHOTO Ta3a 1 XKUIKUX YIJeBOAOPOAOB. JJaHHBIN TPOEKT
SIBJISIETCS BTOPBIM IO BeTWYMHE MpoekKToM KoMmimaHuu «HOBATOK» B ApkTu-
ke?. «Apkrux CIIT — 2» mpeanonaraeT CTpOUTENLCTBO TPEX JIMHUIA TI0 TPOM3-
BOJICTBY C3KMXKEHHOTO pupoaHoro raza. Ha konei 2021 r. roTOBHOCTb IMTPOEKTa
oueHuBangach B 59 %. Crout otMeTUTh, uTO [TAO «HOBATOK» yXe coTpyaHu-
yaJjio ¢ kutaiickoil komranueir CNPC B 2013 r., Tornga KUTaiicKoii KOMIIaHUU
6bu10 TIpogaHo 20 % nonu B ipoekTe «Aman CII». [TpoekT 6bUT yCIIEIHBIM, 1
CTOPOHBI PEILIIN IIPOIOJILKUTE COTPYIHUUECTBO. Kak 1 B cilydae co ciejkaMu B
bpa3unum, KutaiicKyrwo cTopoHy B Poccuu B OCHOBHOM MHTEpecyeT pa3paboTKa
U J00bIYa 3HEPTOPECYPCOB.

B 2006 1. yxxe yka3zaHHas B cIelKax ¢ bpa3uiaueil kutaiickass KOMIaHUS
Sinopec Boikynuia 49 % akuuii KOMIaHuu «YaMypTHedThb». [IpyruM coBia-
JIelIblieM KoMITaHuU siByisieTcst «PocHepTh». O6pa3zoBaHHOE COBMECTHOEC MPE-
MPUSITAE YIIPABIISIETCS IBYMsI KOMITAHUSIMU yKe GoJibiie 16 et. Ha ceromnsii-
HUU neHb «YAMYpPTHE(DTh» pa3dpadaTbiBaeT 34 MECTOPOXIECHUS B Y IMYPTCKOMU
Pecniyonuke. Kutaiickast U poccuiickasi CTOPOHBI HaMepeHbI Jajbliie pa3pada-
THIBaTh TEXHOJIOTMUECKUM MOTEHIIAAI U ITPOJI0JIKATh pa3BeIKy 3aI1acoB HE(hTU
B pervoHe.

B 2007 r. Kutaii 3akiouna KpynHeniyto caeiaky B MHnuu, cyMMa MHBe-
CTHLIMI cocTaBuia 6onee 3,9 mupn gosut. Kurtaiickas aHepreTuyeckasi CTpou-
TeabHas Kommanust Shandong Electric Power Construction (SEPCO 111) Gplia Bbl-
o6pana MHaaueit njist BHEAPEHUS pacpeaeIUTeIbHbBIX CUCTEM YIIPABICHUS IS
cTposieiics aekTpocTanuu B mrate Opucca. Ha Tor MOMEHT cTposimascs
BJIEKTPOCTAHIINS OblIa OMHOM 13 KPYITHENITNX B UHANK 1 IpencTaBIsia co0oit
HOBOE MTOKOJICHWE MerasjeKTpocTaHnit. CTaHIMS SIBJSIACh YACThIO MHUITAA-
TUBBI «DHEPTUS U151 BCEX» — aMOUIIMO3HOTO TIaHa MpaBUTeabcTBa MHAUM O
MOAACPXKAHUI0 SKOHOMMYECKOTO POCTa 3a CYET 3HAYMTEIbHOTO YBEJINYCHMUS
Te€HEePUPYIOIIMX MOIITHOCTEN B OJIM>Kailllie HeECKOIbKO aeT. Shandong Electric
Power Construction yqacTByeT B uHUIIMaTUBe Kutas «OQuH Mosic — OAUH IMyTh»
U SIBJISIETCS IIePBbIM MH(PACTPYKTYPHBIM NpeanpusitueM Kuras, peanusyro-

9 HOBATOSK. OdbuunanbHblii caift // https://www.novatek.ru/ru/about/company/, nara 06-
paienus 15.09.2023.
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wmM ctpareruto «Mnru BosHe»!?. Ha MoMenT caenxu SEPCO I1]6bi1a onHUM
U3 MEPBBIX KUTAWCKUX S9HEPTreTUUECKUX MOAPSIUUKOB, BBIIIEAIIMX HA MUPOBOIA
PBIHOK, OHa MMeJa 6oiiee 160 reHepupyOIINX YCTaHOBOK B KnTae v 11o BceMy
MUpY, BKJII0Yas psil IMIPOEKTOB B 00JaCTH rOCyIapCTBEHHON U COOCTBEHHOM
sHepretuku B Unanun!!.

B 2016 r. kuraiickast kopropauust Three Gorges, KOTOpasi SIBJISICTCS KPYITHEM -
IIMM IIPOM3BOIUTEIEM TMAPOIIEKTPOIHEPIUU B MUPE, CTaIa BTOPHIM YaCTHBIM
OIIepaTOpPOM 3JIEKTPOIHEPIeTUKN B bpasuinu 6iarogapst yIiaTe KOHIIECCUU B
pa3mepe 3,6 MIIpA AOJUL IIPAaBUTENIBCTBY bpasuinuy 3a 3KCIUTyaTalllio JBYX THIPO-
anexTpocTaHuumii 12, Kuraiickasg KOMIaHus MOMYYUIa JOCTYII K 2JIEKTPOCTAaHIIN
Ilha Solteira v Jupia na 30 net 3.

3aMBIKAET IeCATKY KPYIMHEUIINX CASIOK MOKYIKa KUTAHCKOW KOMMaHuen
Sinochem 40 % axuuii Gpa3svIbCKOrO Moapa3aeaeHUs] HOPBEXCKONW KOMIIAaHUN
Statoil Brazil B 2010 r. Kutalickoii KoMnaHuu caejika obdomnuiack B 3,07 Mapa
noJul. B pesybrare caeiku KuTaicKasi CTOpOHA MOJIyduia J0CTy K MOPCKOMY
HedpTssHOMY MecTopoxaeHuto [ Chen, Chaney, 2010]. Cnenka Obl1a omoopeHa
npasurtebcTBaMu bpasuimu u Kuras. Sinochem Group Ha 100 % npuHamIeXUT
rOCyIapCcTBY M HA MOMEHT CIIEJIKHU SIBJISIIaCh YeTBEPTOH MO BETUUMHE He(DTSIHOM
KoMItaHueu Kuras.

Takum o0pa3zoM, aHAIN3 OEeCATA KPYIMHEUIINX cAeoK Kutas B crpaHax
BPUKC nmoxka3zai, 94To KNTalicKrie MTHBECTOPHI ITPENMYIIIECTBEHHO 3aMHTEPECO-
BaHBI B MTHBSCTUIIMSIX B pECYPChI M SHEPTeTUKY. KpyImHeHIMMy MHBECTOpaMH 3a
HCCIIeIyeMBII TIEpHOJI CTAJIM TaK1e KUTAaCKNe KOMITAaHNH, KaK:

— China Petroleum and Chemical (Sinopec) — ObLIO 3aKJIIOUEHO CIEJIOK Ha
cymmy 19,2 Miipa 40T, OCHOBHBIMU peLMITMEHTaMU cTainu bpasunus u Poccus;

— State Grid — cymma cieniok coctaBwiia 17,2 Mpa A0JIJ1., OCHOBHBIM PEIH-
MMeHToM cTana bpasunus;

— China National Petroleum Corp. (CNPC), China National Off-shore Oil
(CNOOC) — cymma caenok 14,9 muipa 0oJi1., OCHOBHBIE CIAEIKN OBLIN 3aKJII0-
YyeHbl Ha Tepputopun Poccun.

Kax yxe ObLIO0 OTMEUEHO BBIIIIE, KUTaiiCKasi THBECTULIMOHHAS AeSATeIbHOCTD
3a pyOexkoM PeryImpyercs rocydapCTBeHHBIMU IIporpaMmamu. Kurait Ha ce-
TOOHSIITHNI AeHb 3aMHTEPECOBAH B IIPOIABIDKCHUN CBOCH MHULIMATUBEL «OouH

10 SEPCO. OduumanbHeLii caifT // https://en.sepco.net.cn/, nata obpamenus 25.09.2023.

TIPS to supply automation for power plant project in India // https://www.automation.com/
en-us/articles/2007-2/ips-to-supply-automation-for-power-plant-project-i, mara o6pameHus
25.09.2023.

12'China’s Three Gorges pays 4.8 billion reais, takes over Brazil dams // https://www.reuters.com/
article/us-ctgpc-brazil-dams-idUSKCNOZHSEM, nara o6pamenus 25.09.2023.

13 China Three Gorges Becomes Brazil’s No. 2 Private Power Operator // https://www.bloomberg.
com/news/articles/2016-01-07/china-three-gorges-becomes-brazil-s-no-2-private-power-operator,
nara obopanernust 25.09.2023.
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nosic — oguH nytb». Cpenu ctpad bPUKC B naHHOIT ”HULIMAaTHBE TPUHUMAIOT
yuyactue Poccus u FOAP. Tlpuuyem B Poccuio B pamKax TaHHOTO MTpoeKTa ObLIO
HaIIpaBJIEHO YK€ 0KO0JIO 38 MJIpA J0JUL., Toraa Kak B FOAP — nuius 3,8 miapa gosut.
Crenku B paMKax MHULIMATUBBI «OJIUH MOSIC — OIMH MyTh» aKTUBHO PeaJIM30BbI-
Batotcsa KuraeM ¢ MmomenTa ee ornmamenus B 2013 r. Peanu3zanmst gaHHOTO TIpO-
eKTa mo3BouT Kuraio yKpenuTh CBOM MO3UIINU B MUPOBOM 3KOHOMUKE, YCH-
JINTH BIUSIHYE HA MUPOBYIO TOPTOBJIIO TOBapaMu, IIPA 3TOM YYaCTHUKM ITPOSKTa
IMOJTy4aroT KUTalcKre GMHAHCOBEIE YCIIYTH, pa3BUTHE MH(PPACTPYKTYPHI, OoJiee
IIAPOKUIA TOCTYIT K KUTAWCKUM TOBapaM.

BbiBoAbI

Kwrait o6magaet HanboMbIIMMHI (PUHAHCOBBIMU BO3MOXKHOCTSIMU CPEIN BCEX
crpadn BPUKC, 4To crmocoOCTBYeT aKTUBHOM MHBECTULIMOHHOM JeSITeIbHOCTH
Kwurasg B ctpanax BPUKC nocnenHue rogpl. AKTUBU3ALIMU UHBECTUIIMOHHOMN
nesarenbHOCTH KuTas 3a pydoexxoM CriocoOCTBOBAIN IMPOTpaMMbl « T BOBHE»,
«OnuH 1nosic — oAuH IyTh». KWTail B epBy10 ouepelb 3aMHTEPECOBAaH B MHBE-
CTUIIMSIX B mOOBIBarolInii cekrop bpasunuu u Poccun. C ogHO# CTOPOHBI, 3TO
MOKHO OLICHUTH ITO3UTUBHO, TaK Kak 1 Poccust, u bpasuius momy4yaot ¢pUHAHCHI
Ha pa3pabOTKy HOBBIX MECTOPOXICHUI, YTO IIPUBOIUT K YBEINICHUIO TOOBIYIMN
HedTH, raza, MetautoB. C Ipyroit CTOPOHbI, SHEPreTUYECKU I KOMIUIEKC CTPaH,
B 9acTHOCTH bpasuinm, MOXET ITONacTh B BRICOKYIO CTEIIEHb 3aBUCHMOCTH OT
Kwutast. Poccus B a3ToM muraHe 6osiee 3aliuineHa oarogapst 3aKOHOIATEILCTBY,
MPENATCTBYIONEMY MHOCTPAHHBIM ITOIJIOIICHUSM B JOOBIBaIOIIEii oTpaciu. B
ciydae ke bpasnnmmy HabmogaeTcss B OCHOBHOM CKyIika Kutaem Opa3mibCKIX
MECTOPOXIEHUI aHepropecypcoB. CKiaabIBaeTCsl TaKasi CUTyallysl, 4YTO cTpa-
HBI CTAHOBSTCS pecypcHbIMU 0azamu Kuras. Poccun u bpasunum Heobxoamumo
MPUBJIEKaTh KUTalCKMEe MHBECTULIMY B 00JIe€ BHICOKOTEXHOJIOTUYHBIE OTPACIH
U cTapaThbCs eJIaTh COBMECTHBIE ITPoeKThl. Poccust B corpynHudyecTBe ¢ Kurtaem
mpoaBuraeT 6oJee 3(ppeKTUBHYIO KOHIIEIIIIIIO, CO3IaBasi COBMECTHBIE IIPEATIPH -
SITHSI IO JOOBIYe He(DTH U ra3a.

HecmoTtpst Ha TsoKenble TTOIUTUYECKEe OTHOIIeHW ¢ Hmneii, Kutaiickue
MHBECTOPHI IIOTUXOHBKY HAIIPABJISIIOT CPEACTBA B JaHHYIO CTpaHy. Kak u B ciny-
yae ¢ Poccueit u bpasuiueii, kutaiickue THBECTOPBI B OCHOBHOM MHBECTHUPYIOT
B JOOBIBAIOIINIA CEKTOP (YroJbHasl IPOMBIIIUIEHHOCTh) M 9HEPreTUuKy Muaun.
B FOAP camble KpyIHbIe MHBECTULIMOHHBIE OIlepaly ObLIM OCYLIECTBIEHHI B
0aHKOBCKOM CEKTOPE M METAJNTyPTHH.

Crpanam BPUKC BaxHo pa3pabotaTh IporpaMMmy MHBECTULIMOHHOTO CO-
TPYAHUYECTBA, OPUEHTHUPOBATHCS HA CO3MaHKE COBMECTHBIX IIPEATIPUSITUIA, YTO-
ObI N30eXaTh MHBECTUIIMOHHOM 3KcnaHcuu KuTas 1 pocTa 3aBUCMMOCTU CTpaH
oT ero mHBecTUIM. UHBecTUIIMOHHOE coTpyaHMYecTBO cTpaH BPUKC nomkHo
IMPUHOCUTD O3UTUBHBIN 3(P(HEKT BCEM CTpaHAM-yJIaCTHUIIAM.
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Abstract

The purpose of this article is to determine how close China’s investment cooperation
is with the BRICS countries and what are the prospects for China’s investment activities
in these countries. In recent years, China has consistently ranked among the top three
largest investors in the world. Many developed countries are concerned about China’s
active investment activity in Europe and Africa. However, despite all the risks from FDI,
countries continue to attract FDI, including Brazil and South Africa. In particular, today,
due to the tense geopolitical situation, Russia is interested in China’s investments more
than ever. The BRICS countries already have their own bank to finance projects within
the association, however, it is important to strengthen investment cooperation as well.

The results of the study show that the main capital of Chinese investors is accu-
mulated in Brazil, where Chinese investors are attracted by the extractive industry.
Almost halfas much Chinese FDI was made in Russia as in Brazil, where the country’s
energy sector was also the main recipient. Despite the difficult political environment
in India, Chinese investors have been gradually increasing investment in the country
in recent years. South Africa and Russia are now members of China’s The Belt and
Road Initiative, where China directs a significant share of all its foreign investments.
Having the greatest financial capacity, China can become a link between the countries
by investing in joint projects in these countries.

References

Syroezhkin K. L., 2010. Kazakhstan — China: from cross-border trade to strategic
partnership. In 3 books. Book 1. At the beginning of the journey. Almaty/ 226 p.

20 [e03KOHOMMKA IHEPreTUKM 4/2023


mailto:sokolan_d@pfur.ru

[.Cokonan ¢ WHBECTULWNOHHAA AEATENIBHOCTb KNTAA B CTPAHAX BPUKC

Gelbras V. G., 2007. Russian-Chinese relations and the problems of globalization //
East. Afro-Asian societies. 2007. No. 1 (42). Hp. 2—12. (In Russ.)

Kalashnikov D. B., 2020. China in the international movement of capital // World
and national economy. No. 4 (53). (In Russ.)

Nesterova E., 2023. Fruitful cooperation between South Africa and China //
https://russiancouncil.ru/analytics-and-comments/columns/sandbox/plodotvornoe-
sotrudnichestvo-yuar-i-knr/, accessed 15.10.2023. (In Russ.)

Aizhu C., Dowsett S., 2010. China’s Sinopec buys Repsol Brazil stake for $7.1 billion //
https://www.reuters.com/article /us-repsol-sinopec-idUSTRE6900YZ20101001,
accessed 25.09.2023. (In Eng.)

Bosch M., Chen G.,2007. ICBC to buy Standard Bank stake for $5.6 billion // https://
www.reuters.com/article/us-standardbank-icbc-acquisition-idUSSHA11075020071026,
accessed 25.09.2023. (In Eng.)

Chen E., Chaney J., 2010. Sinochem wins $3 billion Statoil Brazil stake // https://
www.reuters.com/article/us-sinochem-peregrino-idUSTRE64K2CE20100521,
accessed 25.09.2023. (In Eng.)

HuaJ., Xu W., Khalip A.,2011. Sinopec to pay Galp $3.5 billion for Brazilian oil stake //
https://www.reuters.com/article/us-sinopec-galp-assets-f-idUSTRE7AA2R920111111,
accessed 25.09.2023. (In Eng.)

Neves L. A., Cariello T., 2022. China’s Growing Presence in Brazil and Latin
America // Transition and Opportunity. Pp. 73—87 // https://doi.org/10.1007/978-
981-16-8603-0_8. (In Eng.)

Sauvant K., Chen V., 2014. China’s regulatory framework. for outward
foreign direct investment // China Economic Journal. No. 7 (1). February. DOI:
10.1080/17538963.2013.874072. (In Eng.)

Xin Z., 2017. State Grid to own 100% of CPFL // https://www.chinadaily.com.cn/
business/2017-02/18/content 28249800.htm, accessed 15.09.2023. (In Eng.)

The idea of combining nuclear power plant projects and the Silk Road Economic
Belt // http://economy.gov.ru/minec/press/interview/2015082704, accessed
20.10.2023. (In Russ.)

NOVATEK. Official website // https://www.novatek.ru/ru/about/company/,
accessed 15.09.2023. (In Russ.)

American Enterprise Institute and Heritage Foundation, China Global Investment
Tracker // https://www.aei.org/china-global-investment-tracker/, accessed 15.09.2023.
(In Eng.)

Asian Infrastructure Investment Bank // https://www.aiib.org/en/about-aiib/
governance/members-of-bank/index.html, accessed 20.09.2023. (In Eng.)

China Three Gorges Becomes Brazil’s No. 2 Private Power Operator // https://www.
bloomberg.com/news/articles/2016-01-07/china-three-gorges-becomes-brazil-s-no-2-
private-power-operator, accessed 25.09.2023. (In Eng.)

4/2023 [e03KOHOMMKA IHEPTeTUKM 21


https://www.reuters.com/article/us-repsol-sinopec-idUSTRE6900YZ20101001
https://www.reuters.com/article/us-standardbank-icbc-acquisition-idUSSHA11075020071026
https://www.reuters.com/article/us-standardbank-icbc-acquisition-idUSSHA11075020071026
https://www.reuters.com/article/us-sinochem-peregrino-idUSTRE64K2CE20100521
https://www.reuters.com/article/us-sinochem-peregrino-idUSTRE64K2CE20100521
https://www.reuters.com/article/us-sinopec-galp-assets-f-idUSTRE7AA2R920111111
https://doi.org/10.1007/978-981-16-8603-0_8
https://doi.org/10.1007/978-981-16-8603-0_8
https://www.chinadaily.com.cn/business/2017-02/18/content_28249800.htm
https://www.chinadaily.com.cn/business/2017-02/18/content_28249800.htm
https://www.aei.org/china-global-investment-tracker/
https://www.aiib.org/en/about-aiib/governance/members-of-bank/index.html
https://www.aiib.org/en/about-aiib/governance/members-of-bank/index.html
https://www.bloomberg.com/news/articles/2016-01-07/china-three-gorges-becomes-brazil-s-no-2-private-power-operator
https://www.bloomberg.com/news/articles/2016-01-07/china-three-gorges-becomes-brazil-s-no-2-private-power-operator
https://www.bloomberg.com/news/articles/2016-01-07/china-three-gorges-becomes-brazil-s-no-2-private-power-operator

AKTyanbHble TpeH[bl 3HeprocekTopa

Chinesa State Grid adquire controle acionario da CPFL Energia 24.01.2017 //
https://gl.globo.com/economia/negocios/noticia/chinesa-state-grid-adquire-
controle-acionario-da-cpfl-energia.ghtml, accessed 25.09.2023. (In Eng.)

In Brazil for 23 years, Repsol Sinopec is already the fourth largest oil and gas
producer in the country with high performance assets and a promising future in natural
gas // https://repsolsinopec.com.br/noticias/in-brazil-for-23-years-repsol-sinopec-
is-already-the-fourth-largest-oil-and-gas-producer-in-the-country-with-high-
performance-assets-and-a-promising-future-in-natural-gas/, accessed 25.09.2023.
(In Eng.)

Industrial and Commercial Bank of China Limited Completes Acquisition of Majority
Stake in Standard Bank Plc / ICBC // https://www.icbcme.ae/icbcltd/about%20us/
news/IndustrialandCommercialBankChinaLimitedCompletesAcquisitionMajoritySta
keinStandardBankPlc.htm, accessed 25.09.2023. (In Eng.)

IPS to supply automation for power plant project in India // https://www.automation.
com/en-us/articles/2007-2/ips-to-supply-automation-for-power-plant-project-i,
accessed 25.09.2023. (In Eng.)

SEPCO. Official website // https://en.sepco.net.cn/, accessed 25.09.2023. (In Eng.)

UNCTAD. Official website // https://unctadstat.unctad.org/wds/TableViewer/
tableView.aspx, accessed 20.09.2023. (In Eng.)

Vision and Actions and Jointly Building Silk Road Economic. Belt and 21st-Century
Maritime Silk Road // https://www.yidaiyilu.gov.cn/yw/qwfb/604.html, accessed
20.09.2023. (In Eng.)

22 [e03KOHOMMKaA IHEPreTUKM 4/2023


https://g1.globo.com/economia/negocios/noticia/chinesa-state-grid-adquire-controle-acionario-da-cpfl-energia.ghtml
https://g1.globo.com/economia/negocios/noticia/chinesa-state-grid-adquire-controle-acionario-da-cpfl-energia.ghtml
https://repsolsinopec.com.br/noticias/in-brazil-for-23-years-repsol-sinopec-is-already-the-fourth-largest-oil-and-gas-producer-in-the-country-with-high-performance-assets-and-a-promising-future-in-natural-gas/
https://repsolsinopec.com.br/noticias/in-brazil-for-23-years-repsol-sinopec-is-already-the-fourth-largest-oil-and-gas-producer-in-the-country-with-high-performance-assets-and-a-promising-future-in-natural-gas/
https://repsolsinopec.com.br/noticias/in-brazil-for-23-years-repsol-sinopec-is-already-the-fourth-largest-oil-and-gas-producer-in-the-country-with-high-performance-assets-and-a-promising-future-in-natural-gas/
https://www.icbcme.ae/icbcltd/about%20us/news/IndustrialandCommercialBankChinaLimitedCompletesAcquisitionMajorityStakeinStandardBankPlc.htm
https://www.icbcme.ae/icbcltd/about%20us/news/IndustrialandCommercialBankChinaLimitedCompletesAcquisitionMajorityStakeinStandardBankPlc.htm
https://www.icbcme.ae/icbcltd/about%20us/news/IndustrialandCommercialBankChinaLimitedCompletesAcquisitionMajorityStakeinStandardBankPlc.htm
https://www.automation.com/en-us/articles/2007-2/ips-to-supply-automation-for-power-plant-project-i
https://www.automation.com/en-us/articles/2007-2/ips-to-supply-automation-for-power-plant-project-i
https://en.sepco.net.cn/
https://unctadstat.unctad.org/wds/TableViewer/tableView.aspx
https://unctadstat.unctad.org/wds/TableViewer/tableView.aspx
https://www.yidaiyilu.gov.cn/yw/qwfb/604.html

